MEETING MINUTES

Three Seasons Board of Directors Special Meeting
Three Seasons Condominiums, Mt. Crested Butte, Colorado
Wednesday, January 22", 10am MST

Call to Order
J Steere called the meeting to order at 10:20am MST.

Proof of Notice
Notice was posted on the HOA website on January 19, 2020.

Roll Call/Establish Quorum
In attendance-

Jeff Steere

Trent Sanderson

Connie Rehberg

Pat Muro

Joe Schoen

Wanda Bearth

A quorum was established with 6 of 7 board members in attendance.
Also in attendance, Sierra Bearth and Wanda Bearth, Crested Butte Lodging staff (CBL).

Declaration Amendment Discussion

The Board discussed the pros and cons of switching the HOA insurance to bare walls
coverage. W Bearth believes the HOA could save around $3,000 a year on the insurance
premium by switching to bare walls coverage.

J Steere made the following-

Motion: Amend the Three Seasons Condominium declaration to change the
HOA insurance coverage to bare walls from as conveyed and
change the deductible to $25,000

2nd: T Sanderson

Discussion: W Bearth stated this year’s premium was over $24,000. J Steere
clarified that under bare walls coverage, the owners are responsible
for any damage caused by anything inside the unit, and the HOA
would be responsible for damage that occurs inside the walls.

Vote: Unanimous approval

W Bearth made the following-

Motion: Remove the requirement for lenders approval for future Three
Seasons Condominiums declaration amendments
2nd: J Steere

Discussion: P Muro asked if this would cause an issue for future buyers. W
Bearth explained that it will not prevent a potential buyer from
getting a loan.
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Vote: Motion carries

W Bearth explained the declaration amendment process to the Board. The draft
amendment will be sent to the Board for approval, then sent to lenders for approval for 60
days, then published in the local paper for two weeks, and then 67% of homeowners will
have to approve the amendment.

The Board discussed amending the declaration to prohibit time shares and smoking inside
the units. The Board would like to leave the no smoking in the rules and not add it to the
declaration at this time. W Bearth informed the Board that Fannie May Freddie Mac will
not approve loans for condominiums with time shares.

C Rehberg made the following-

Motion: Amend the Three Seasons Condominium declaration to prohibit
timeshares
2nd: T Sanderson

Discussion: P Muro would like a draft to prohibit any type of fractional
ownership. J Schoen wanted to know if there were any fractional
ownerships in the condominiums at the time. W Bearth does not
think there are any at this time.

C Rehberg made the following amendment —

Motion: Amend the Three Seasons Condominium declaration to prohibit
timeshares and fractional ownership

2nd: T Sanderson

Discussion:  None

Vote: Unanimous approval

Establish Date of Next Meeting
W Bearth will send out an email for the Board to determine a time to meet next on a
Wednesday evening.

Adjourn
J Steere adjourned the meeting at 11:20am MST.
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